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M.A. (Previous) Examination, 2022
ECONOMICS
(Compulisory)
(Group - 1)
Paper First

(Micro Economics)

Time : Three Hours] [Maximum Marks:100
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Note: Attempt all the five questions. One question
from each unit is compulsory. All questions
carry equal marks.
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Explain various degree of price elasticity of demand.
Discuss various elements influencing elasticity of de-
mand.
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What is meant by the concept of equilibrium? Explain
its significance in economic analysis.
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Explain diagrammatically the 'Returns to scale'.
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What do you understand by Cobb - Douglas produc-
tion function? Explain it.
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Explain the concept of monopolistic competition given
by Chamberlin. Also explain the features of it in detail.
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What do you understand by price rigidity? How is
price determined under this condition?
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Write descriptive note on sale maximisation hypoth-
esis of Prof. Baumol.
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"If all the factors of production are remunerated
according to their marginal productivity, total product
will be exhausted". Examine the statement.
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Critically examine Pigou's theory of Welfare Econom-
ics.
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What are the important assumptions of Paretian

social welfare criterion? Critically examine the
Social Welfare Criteria of Pareto.
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